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Welcome to our latest monthly tax newswire. We hope you enjoy reading this

newsletter and find it useful. Contact us if you wish to discuss any issues further.
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‘Two-tier’ VAT
Registration

Revenue have introduced a
‘two-tier’ VAT registration
concept by applying a
‘domestic only’ or an ‘intra EU’
status for VAT registration,
which took effect on 15th June
20109.

Domestic Only Status

Taxpayers who are not
undertaking any intra-EU
trade should apply for
‘domestic only status’. A
simplified registration process
will be available for applicants
applying for the ‘domestic
only’ status and such
registration will be processed
by Revenue promptly in the
vast majority of cases.

However, such registration
numbers will not appear as
valid on the European
Commission’s online VIES
database. If a taxpayer
registers for domestic only
purposes and subsequently
wishes to engage in intra-EU
trade, they will be required to
submit an application to obtain
such status.

Intra-EU Status

Taxpayers applying for an
‘intra-EU’ status which will
also cover domestic activity
will be required to provide
additional information on their
VAT registration application
form. In particular there will be
an increased focus on the due
diligence process.

Revenue’s published
guidelines on the updated
VAT registration process state
that having an ‘intra-EU’
status will result in an
automatic VIES reporting
obligation. If this is applied in
practice and indeed to all
those currently registered for
Irish VAT, it will add to the
compliance burden faced by
taxpayers. While only
outbound EU supplies need to
be recorded on periodic VIES
statements, any taxpayer
registered with ‘intra-EU’
status will face an automatic
VIES Registration.

Revenue’s published
guidelines do not confirm
whether taxpayers can
choose to de-register for VIES
in the instance where the
taxpayer only receives
inbound purchases from the
EU and does not make any
outbound supplies.

Will the change affect
existing VAT registrations?

All taxpayers currently
registered for Irish VAT will be
automatically treated as
having ‘intra-EU’ status. There
is no requirement for such
taxpayers to contact Revenue.
However, it is still unclear
whether taxpayers with live
VAT registrations granted
prior to the implementation of
the two-tier registration
process will receive an
automatic VIES registration.

Limited application of
domestic only VAT
Registration

Given that Ireland is a small
open economy with most Irish
businesses engaged in some
level of activity with EU based
suppliers and or customers, it
is envisaged that domestic
only VAT registrations will be
of limited application. Where
such a registration is put in
place initially it is likely that an
intra EU registration will be
required at some point in the
future.
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KEY FILING DATES - NOVEMBER 2019

TAX HEAD

RETURN

PERIOD

PAYMENT &

FILING DATE

Dividend Withholding Tax DWT October 2019 14" November 2019

Professional Services th

Withholding Tax (PSWT) F30 October 2019 14" November 2019

PAYE/PRSI/USC/LPT P30 Monthly Return October 2019 234 November 2019

VAT Monthly VAT 3 & Retur of October 2019 23 November 2019
Trading Details

VAT Bl-Mpntth VAT 3 & Return of September - October 2019 23 November 2019
Trading Details

VAT Annual VAT 3 & Return of November 2018 - October 231 November 2019

Trading Details

2019

Corporation Tax

Preliminary tax

Accounting periods ending
between 1% - 315t December
2019

23 November 2019

Corporation Tax

Corporation Tax Return (Form
CT1)

Accounting periods ending
between 15t - 28" February
2019

239 November 2019

Relevant Contracts Tax (RCT)

RCT Monthly Return

October 2019

23 November 2019

Corporation Tax

Returns of Third-Party
Information (Form 46G)

Accounting periods ending
between 15t- 28" February
2019

30" November 2019

Corporation Tax

Close companies with
undistributed profits

Accounting periods ending
31t May 2018

30" November 2019

Income Tax

Income Tax Return

2018

12 November 2019

Income Tax

Preliminary Tax

2019

12 November 2019

Note: On 9th May 2019, Revenue announced an extension to the ROS Return filing and tax payment date for certain customers.
The new deadline of 12th November 2019 applies to customers who file the 2018 Form 11 Return and make the appropriate
payment through ROS for Preliminary Tax for 2019 and Income Tax balance for 2018.

Please contact a member of our team if you would like to
discuss any of the issues raised.
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